BKI(ﬁgPGOSSB BK1070r60758

STATEMS.-DESOTO © STATE M5 -1IES
@}}\ 5,1 VES0T0 g0, 0 TATE S -1E50T0 60
Fes 2 | 25 PH '99 T ow 5 1 29 P 98

Bk IOV T pe 56K 0" BKIOO pp 1SR -
VLE. DAVIS (il G{_Qﬁ.g- < V.F. DAYIG n{'ljle'l""ﬁ':"

WHYN RECORDED LETURN 'TO:
WESTMARK MORTGALGE CORPORATION
8000 N. FEDERAI. NWIGHWAY

BOCA RATON, FI 33487 JM;QQ‘ e

Space Abour This Line For Reconting Pals)

LOAN NO. 9814534 DPEED OF TRUST

THIS DEED OF TRUST (" Security Instrument*} is made on DRCEMBER 17, 1998
The grantoris  ROOSEVELT W, TYSON, A MARRIED MAN, JOINED BY nYIs SPOUSE
CAROLINE 'WYSON, HIS WIFE

{"Borrowet™),
This irusies is - WBSTMARK -MORTOALE UORPORATION, B. SEAN AKINS
(""T'rustecT).
The beneficlary Is. WEBTMARK MORTGAGRE CORPORATION,
DELRAY BEACH, FL 33483 ’
which i5 oganized and existing under the laws of  CALIFORNIA , and whose address is
8000 N. FEDEKRAI, HIGHWAY
BOCA BRATON, FL 33487 ("Lendez”). Borrower owes Lender the pringipal
gum of SIXTEEN THOUSAND TWO WUNDRED
Dolluis (U.5. § 16,200.00 ). This debt is
evidenced by Bortower's nofe dated the samie dute as this Scoority Tnstroment ("Note”), which provides for monthly
payments, with the full dbt, if not paid carlicr, duc and payable an JANUARY 1, 2029 . Thig Security

Instrument secutes to Leoder: (2) the repayment of the debl evideneed by the Note, with Intgrost, and all renewals,

extensions and modifications of the Note; (h) e paymwent of afl other sums, with Interest, sdvanced under paragraph 7 to

protect the scourlty of this Securlty Instcument; and (c) the perfounance of Borrower's covenauts and aprecmenis under this
Securlty Tastcoment and the Note. o this pumpoge, Borrower Irrevocably granis aud conveys o Trustee, fn trast, with

power of gale, the following describod propeny locaied in- DESOTO County, Mississippi:
SEE EXHIBIT ®A™ ATIACHED IERRETO AND MADR A FPART HEREOF

which has the address of 3321 MAKSHALY, COUNTY ROAD, BYHALLA {
(Sirctt) IChy? ;
Mississippt 38612 {"Propetty Address®);
1%ip Code]
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The land.lying ans holng situated i1h DeSoto County.

Mimsissippl . more particularly dekeribod as beginning a-

the northeast corner of the spulheast gquarter of Boction

21, Townahip 3, Ranpe 5 West: thance west along the porth

line of said southeast quarter 210 feet to a peint; thence

South 210 Feat 10 & point; thence ecast 210 feet to & poeint

In the ecast line of the southeast gquarter; thence north

along the said east line of the aouthoasmt quarter 210 feet .

to the point of bezoinning, contalning one acr¢. more or oo

less, .

Bdhibit A
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TOOETHER WITi1 all #he improvements now or heteafier ercited on the property, and all easements, appurienances,
and fixvures sow or hergafter a part of the propecty, AUl replacements and additions shall also be covered by this Security
Instroment. AW of the foregoiug is refereed to in this Secutlty lnstronent 85 the “Propenty.”

BORROWER COVENANTS that Boitower is tawfully seisicd of the estate hereby conveysd and has fbe right to grant
and convey the Piopetty and that the Property is vnencumbered, except for encuwabrances of xecord. Borrower warrans and
will defend genendly the tide 1o the Properly against all claims and demands, subject w zoy encubrances of record.,

THIS SECURITY INSTRUMENT combloes wniforin covenants for national use and non-anmiform covenants with
limited varlations by Jurisdiction to copstitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrowes aod Lender covenant and agrec as follows:

1. Payuent of Principal and Ioterest; FPocpayment and Late Charges, Borower shall promptly pay when du¢ the
puincipal of and interest on the debt evidenced hy the Nui¢ snd any prepayment aud late charges duc under the Note.

2. ¥unds for 'Taxes and Insuorance. Subject to applicable law or to a wrilten waiver by Londer, Borrowers shall pay w
Lender on the day monthly payments we due under the Note, until the Not is paid io full, a som ("Funds®) for; (a) yemly
taxes and assessmenls which imay atlain priority over this Security Instrament as & Hen on the Property; (b) yearly Jeasehold
peyments o1 gound renis on the Property, if any; () yearly hazard or properdy insusauce premiums; (@) yearly flood
inyutance prembums, if aay; (¢} yearly morigage insurance piewivms, if any; and (f) any suins payable by Borrower to
Lender, In accordance with fhe provisions of peragraph 8, i lieu of the payment of moripage insurance precaiums.  These
items are called *Esciow licios.* Lender inay, at any time, collect and hold Fuads im an amoual not to exceod the maxinum
toount & lender for a federally related morgage loan may require for Borower's escrow account wnder the fuderal Real
Estate Satdement Procedures Act of 1974 as ameixled fronn time (o Gine, 12 ULS.C. § 2601 et seq. ("RESPA™), unless
amother Jaw that applies to the Funds sets a Iesses amount. If so, Lender may, at any time, collect and hold Funds 1o an
amount nol (o exceed the lesser amount. Lender may estiniate the ampunt of Fuods due on the basis of currest data and
reasonable estimates of expenditures of future Escrow Ttems or ollwawise in accordance with apphicable law,

The Funds shall be held in an insttutlon whose dopusits are jusured by a federal agency, instrumentality, or entry
(including Lender, if Lender is such an institution) or in any Federal 1lome Loan Bank. Lender shall apply the Funds 10 pay
thy Escrow Ttems. Lender may nol chage Bottower for holding and appiying the Funds, amuwally analyring the escrow
account, or verifying the Lserow ltems, unless 1ender pays Bouower ioterest on the Funds and applicable luw permbis
Lender to make such a charge. However, Tendon moay requite Boreower 1o pay a one-time charge for an independent ¢l
estate tax reporting service vsed by Lewder in connection with this loan, uoless applicable law provides ofhexwine. Unluss an
agresment Is made or gpplicable Jaw 1equites inferest to be paid, Lender shall not be required to pay Bomower auy intesest
or carnings on the Funds. Borrower and Tender may agree In wilting, howeve, that interest shall be paid on the Funds.
Lender shall give to Borrowee, withomt charge, an aumual seccounting of the Punds, showing credirs and debits to the Funds
and the purpose for which each debit to the Funds was mude. The Fuods are pledged ay sdditional security for all swos
secured by his Security Ingtrument.

H the Funds held by Liender exceed the amaunis pedmitted o be held by applicable law, Lender ghall account to
Borrowes for he exvess Funds il accordance with the requurements of applicable law. If the amount of the Funds held by
Yender at any timg is not sufficient to pay the Bscrow ltems when due, Lender may so notify Borrower in wilting, and, in
suth case Borrower shall pay to Lender the amoui nocessaty 10 make up the deliciency. Borrower shall make up the
deficiency in no tnore tan twelve mouthly payments, 8t Lender's sode discretion.

Upon payment in full of all sams secured by this Scewnity Tustiument, Leider shall promptly refond o Borrower any
Fundg beld by Lender. If, under paragraph 21, Lender shall acguire or sell the Propeaty, Lender, priof to the acqulsition or
galy of tbe Property, shall spply any Funds beld by Lender at the time of acquisition or sale a5 a credit against the sums
secured by tlds Secudity Insarument.

3. Application of Paymenis, Unless wpplicable law provides otherwise, all payments recelved by Lender undec
paragraphs 1 and 2 shall be applicd: firsl, to any prepayment charges due under the Note; second, 10 emounts payable under
paragraph 2; thitd, to interest duc; fourih, to principal dus; and last, to any lale charges due vnder the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ings and tmpositions attributable 1o the Fropedy
which may attaln priority over this Security Instrament, and leasehold payments or grenrd rents, if any, Rorrowsr s‘lﬁall pay
fiege obligations in the manner provided in paragraph 2, or If not paid in that suaoner, Borrower shall pay tiem bn time
dixeetly to the person owed payment. Borrower shall prompily funish to Lender all potices of mmpunis 10 be paid uiler this
paragraph. i Horrower mikes these payments dircetly, botower shiall prompily furmish to Lender receipts evidenciog the
payments,
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Borower shall prompay discharge any lien which hag privrity over this Secutity Instrument usless Borower: (a) agrees
in writing to the payment of the oblipation secwmed by the lien iu a manner aveeptable 10 Lexder; (h) contests in poud faith
the lien by, or defeixds apainst enforeemont of the licw, in Jegal proceedings witich in the Lendge's epinion operate to prevent
tho enforcement of the Yien; on (c) secures from the holder of the Jien an apreement satislactory 1o Lender subordinating the
Jien to this Secwily Instrunent. 1 Lendor detenmines tiat any part of (he Property is subject to a Gen which may atrain
prionily over this Scourity Instroment, Lender gy give Bunower a motice identefying the lien. Borrower shall satisfy the
lien or take on or mocc of the actions set forth above within 10 days of e piving of notice.

5. Hazard or Properiy Insurance. Borrower shall keep the improvements now exisiing or hacalwr erected on the
Propenty insured agaivst loss by tire, hazards Included within tho torm "extetded coverage” and any other hazards, Inchuding
floods or flonding, for which Lender requires insueange, This insurance shall be myintuined in the amounts and for the
perlods that Londer requires. The insurance canier moviding the. insurance shall be chosen hy Rorrower subject 10 Lender's
approval which shall vot be varessombly withheld. 1f Borrower fails to maintaly coverage deseribicd above, Lender may, at
Lender's option, obiain coverage to protect 1.ender's vights in the Piopetty in sccordance with parapraph 7.

All inzurance policies and renewals shall be acocptablo 1o Lender and shall include u sandard morgape clauke. Lender
shall have the right to hold the policies and tenewals. 1f Lender Tequicce, Bomower shall prompily plve o Lender all receipls
Of puid premlums and renewa) notices. In the event of loss, Horrower shall give prompt notice L (he inswance catrier and
Lender. Lender may make proof of loss if not madc prompily by Borrower.

Unless Lender and Borrower othuwise agiee in wiiling, insusance poceeds shall be applicd to restoration or repair of
the Property damaped, if (he restoration or repair is coonomically feasible and Lender's secutity is uot lessened. If the
restoratlon of tepair iy not ecopomically feasible or Lender's securlty would be Jusseved, the fusurance proceeds shall he
applled 10 the sums secured hy siig Secutity Instrument, whelher or wot then duc, with any excess paid to Bomower. If
Bonower abandons the Property, or does ol answer within 30 days a notice from Yoader that the insorance carrier hag
offered 10 scithe 4 claim, ten Lender may collet the insurance prococds, Lender way use the proceeds to repais Of sestore
the Property or to pay sems sceured by this Sccurity Instroment, whether or not thes due. The I0-day period will bepln
when the potice is given,

Unloes Lender and Boreower othicrwise agiee in writing, any application of proceads to principal shaf) pot exiend or
postpon: the doe date of the monthly payreits referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 e Propeaty is acquired hy 1 esder, Borrower's right 10 any insurance policies and proceeds resolting
fiow damage to the Property prior to the acquisilion shall past 10 Leader to the exien of the sums secured by iz Security
Instrument immediately prior 1o the acqulsition.

6. Occupancy, Preservation, Maintenance snd Protection of the Property; Rorcowee's Loan Application;
Leaseholds. Borrower shall occupy, eslablish, and use (i Property as Borrower's principal residence within sixty days afier
the execution of tiis Scoutity Insuument and shall continue (0 ocupy the Propecty 8§ Bomower's mincipal residence for at
least one year aher the date of occupancy, unless Lender otherwise agrees in writing, which consent shall my be:
uircasonably witltheld, or valess eatenvating circunsiances caist which are beyod Botrower's conto). Bonower shall ot
destroy, damage or impaix the Property, allow the Property to deterlorate, or commit waste on the Properiy. Borrawer shall
be dit defauld it sny forleitar: sction or proceeding, whether civil or criminal, is begua that in Lender's good taith Judgment
cowd tesult in forfeiture of the Froperty or otherwise materially impair e lien crcated by this Securicy Instrument or
Lender's security inierest. Hotrower may cure such a default and relnstate, as provided In patageaph 18, by causing tie
action or proceeding to be disiissed with a rubng that, In Lender's pood faith detenmination, prectudes forfeinne of the
Bouwwer's interest in the Property or other material inpairngnt of the lien created by this Sceunity Instrument or Lendet's
securily infcrest. Boerower shall also be In default it Bonrower, during the Joan spplication process, gave materially false ox
lusceurate information or statemems to Lender (o1 failed to provide Lewder with any marerlat infonnation) in comeetion
with the loav evidenced by the Note, includiug, but pot ilnited 10, Tepresemtations conceralng Borcower's otcupancy of the
Property as » principal residence. If this Scenrity Insirament is on leaschold, Borcower sball comply with all the provisions
of the tease, If Uorcower acqulres fee title to i Faopety, the leaschold and the fer tide shall not mcrse naless Lender
agrees t0 the mergar In writing.

7. Frofeetion of Lender’s Rights in the Praperty. 1f Borower $ils to petform the coveoants and agreciments contained
in this Security Insuument, o1 theie § a lepal procecding that may slgnlficanty sficet Lender's tights in the Propeety (such
85 a proceeding in bankripicy, probate, fur condenmation o1 forfciture ot v enlexee laws or regulationg), then &f MAY
do und pay for whatever is ncouesny (o protect the value of the Property and Lendct's nights in the Propetty. Lender's
actions may include paying avy sums secured by # lien which has priority ovor tbis Security Instrutnent, appearing in court,
Paying 1casonable atlorneys’ fees and enterlng on the Properly (v wake repaits, Altough Lender may ke action under this
paragiaph 7, Lender docs not have 1o do so. "
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Auy amounts fisbursed by Lender undes this paragizph 7 shall become additional debt of Bowower secured by this
Security Instromont. Unless Borrower and Ledler agree 10 other erms of payment, tess gnounts shall bear interest from
the dale of dishuisement at the Note rate and sl be payable, witl interest, wpon potice from Lender to Buyrrower
requesting payment.

8. Mortgage Jasurance. If 1ender required Inortgage insurance as a conditlon of making the loan secured by this
Security Instrument, Borrower shall pay the premiving requirad o malnain e morlgage wsutance in effect. I, for any
teason, the morlgage inswunce coverape roquited by Lender lapses or ccases to be in effect, Horower shall pay ths
premivins required to obtain coverage substantially equivateut to the monigage Insurance previously In effect, at g cost
substantiatly equivalent 10 fhe cost 1o Borrower of the mortgage Insurance. pacviously in effect, from an allerste morgage
insurer approved by Lenden, If substantially tquivalent morcgage. Insueaioe coverage is hot available, Borrower shall pay to
Lender each month a mum equal to one-twelfth of the yearly wongage insurasice prevrium being paid by Borcowsr whon the
insutance coverage Iapsed or ceased 1o be In efiedt. Lender will accept, use and retain these payments as 4 Josy reserve in
hieu of mongase iwsviace. Loss reserve paymedts may no longer be required, at the option of Lender, if mottpage
Insutance: coverage (o the mnount and for the period that T ende iequires) provided by an insucer approved by Lesler aoain
becores available and is obtined. Borrower shall pay the premiums requited (o maintain mortgage Insurance in lfect, or to
provide a loss reserve, until the requirement fior woxlgage insurauce eods in uccordance with any writign agroement between
Borrower and Londer or appllcable law,

$. Tnspection. Leader or its ugent may make reasonable eotries upon and ingpections of the Property. 1.eader shall give
Botiowen notice at the time of or prior to an inspection specifying reasonable cause for the inspectlon.

10. Condemnation. The procesdds of any award or clain for damages, direct oF consequential, in coouection with any
condemmation of other laking of any pant of the Property, or for conveyance in liew of condenmation, are hereby assigned
and sball be paid 1o Lender.

In the event of a tots] taking of the Property, the proceeds shalt be applicd to the sums secured hy this Sacurily
Instrament, whether or 1ot then due, with sny eacess paid o Botrrower. Ja the event of a patial taking of Uk Propealy in
which the falr market value of the Property immediately before thie taking is equal to or greater than fic amoun of the sums
secured by this Securily lnstrameat immediately before the taking, unless Borrower and Lender otherwise agrec in writing,
the sums secured by this Security Instrument shall b scduced by the amount of e proceeds multiplied by the fullowing
fracilon: (a) the total amount of the suing sooured innvediately hefore the taking, divided by (b) the fatr ket value of e
Propenty immediately before the taking. Auy balace shall be paid to Borrower, I the gvent of a parial taking of the
Properly in which the fair market valuc of the Propeely imogdiately before the taking is less than the amown of the sums
secured immediately befors the 1aklng, unless Rursower and Lender oderwise agree bn willlng or wiloss applicable law
otherwise provides, tho proceeds shalt e applied (o the sus secured by this Securlty Instroment whether or not the sums
are then dog,

If the Property is abandoned by Bonower, or if, aficr potice by Lender to Borrower that ihe condemnor oflers 10 make
an gwand or setile a claim for Jamapes, Botrower fails (o respond to Lender within 30 days after the dare the notice is given,
Lender is authorizod to collect axd apply the procoeds, at its ophion, cither (o restoration or repair of the Propenty or the
sumg socured by this Security Insteument, whetlicr or wot then due,

Ubless Lender and Borower otherwise apree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraghs T and 2 or cliange the amount of soch payments.

11, Borrower Not Released; Forbearance Iy Lender Not a Waiver. Rxtengion of the time for paytment or
modificatlon of amertization of the sus securcd by this Secuordty Insicumcat granted by Lendet 10 any sucvessor in interest
of Botrower shall #01 vpurste (o release the lability of the original Boriower o1 Borower's successors in interest. 1ender
shall a0l be requited to commeeve proceedings apalnst siy successor in interest or refuse to extend time for payiment
othecwise modify amortizstion of the sums secured Ly this Sccurity Instroment by reason of agy dewand made by
the origlnal Bosrower or Bonower's successois in dntercst. Any forbearanca by Lender In exercising any right or yemedy
shall 102 be & waiver of or preciude the exercise of any right o1 1emedy.

%2, Buccessors and Assigns Bound; Joint and Seveeal Linbility; Co-signers, The covenants aixd agroements of this
Steurity [nstrumcont shall bind and beaghit e suceessors aml asgiguis of Lender and Borrower, sublject to the provisions of
parapraph 17, Borrower's covenants and agrecments shall be joint and several, Any Rosrower who co-sigus Uis -Sceurity
Instrument bt does not eaecute the Note: (a) Is co-signing this Securlty Instrumeid only 1o morigape, prant snd convey that
Borower's interest in the Properry under the teums of this Security Instaumen; (b) s ot personalty obligated to;'pay the
sums secared by this Security Instrinnent; and (c) eprees Uiat Lender and any ofher Borowse may agree (o exteid, modify,
forbear or make any secommodatious with regard to the terms of thi Security Tnswmont or the Note without that
Borrower's consent, :
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13. Loan Charges. Jf ¢he 1oan secured by this Secodly Insttumend is subject to a law which seis maxipom Joan charges,
and that law is finally intorpreted so thal the interest or other loan charges collected of (o be collected in connection with the
Toan excead e peomitted lnnits, then; (u) any such loan charpe shall be reduced by the muount necessary w teduce the
charge 10 the pevnitted linit; and (b) any sums elready collected fiom Borrower which excecded pevmiticd Lmits will be
refunded to Borower. Lender may choose 1o make s refund by reducing the principal owsd wader the Note or by making
a direet payment to Botrover, e refund reduces principal, the reduction will be treated s n partisl prepayment without any
prepayment charge under the Note,

14, Notices. Any oolice to Borrower provided for in this Security Instiument shall be piven by delivering It or by
mailing 3t by firsi class roail unless applicable law requires wse of woother method. The nolice shall be directed do the
Property Adidress o1 any other address Bouower desigoates by notice to Lender. Any notice to Lender shall be given by first
clase el 1o Lender's addiess staled hetcin or any other address lendor designawes by notics (0 Botrower. Any notice
provided for in this Sccurity lostrament shall be deenied to have been given 10 Bomower ot Lender when given ag provided
in this paragruph.

15, Governing Y.aw; Scverability. Fhis Sceurity Instrament shall be governed by federal law and tie law of the
jurisdiction in which the Property 1s located. In the evend that sny provision or ¢lause of this Securlty Instronseot or (e Note
conflicts with applicable law, such conflict shall ot affect other provisions of this Security Instroment ot the Nete which
¢ be given effect withoui the conflicting provision. To this emd the provisions of this Senurity Tnstrorsent and the Note are
declared ) be severable.

16, Borrower's Copy. Borrower shall be given omg gonfouned copy of the Note ad of this Sscurity Instrument.

17. Transfer of the ¥roperly or a Beneficial Xnterest dn Barrower. If all or any part of the Propenty or any interest in
it is sold or transtored (or if & benelicial Wwietest in Borrower is sold or transferred and Rorrower §s pol a naural person)
withowt Lender's prior weitlen consent, Lender may, at its option, raquire immediate payment in full of all sums secured by
this Secwity Instewncnt. However, this option shall not be eaercised by Lendler if exercise is prohibited by federal Iaw as of
the date of this Sccority Instrumcot,

If Lender exercises thig option, Lender shall give Bomrowet notce of acotloation. The notice shall provide a peried of
not less chan 30 days fiom the date the notice ks delivered or mailed within which Borrower must pay all sums secured by
this Securlty Instcument. I Borrower fails to pay these sums prion to 1he expiration of this period, Lender may invoke any
remedics permitted by this Secority Instrument withont further uotice or demang on Rorrower,

1§. Borrower's Right (v Reinstate. If Borrower moets certaln conditions, Borsower shall have the right to have
enforcement of (is Secutity Instrumen{ discontinned at any timg paion (o the carlier of: (a) 5 days (o1 such other period as
applicable luw may specify for reinstatemant) before salo of tie Property pursuant o any powet of sale contained in this
Security Instrumenc; or (b) entry of a judpmicol enforcing tis Sccurity Instrument, Those conditions ate that Borrower: (a)
paye Lender all soms which then would be dve wnder this Secority Instrument wnd the Note g8 if no acceleration had
oceured; (b) cutes any default of wuy other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instoament, icluding, bat not Bmited 1o, seasonsble altorneys’ fees; aod (d) takes such action a5 Lender may
reasonably ¥equire to assare that the licn of this Secority Instrument, Lender's vights im be Property and Bonower's
pbligation to pay the soms secured by this Sccurity Instrument shall contivue wachanged, Upon reinstatement by Borrower,
this Security Iustrument snd the obligations secared hereby shall renwin fully effective as il no acccleration had otcurred.
However, this right to reinstate shall not apply in the case of accekéistion under parapgraph 17,

19. Sale of Notc; Changs of Loan Servicer. The Nole or a panial imerest in the Note (together whil this Security
Listrument) may bz Sold on¢ or mote times without pror potlee to Borrower, A gale way result in 8 change in the eatity
(kmown as the *Loan Servicer”) that colleets monthly payments due wiklgr dx: Note and this Security Instrument. Theee algo
may be one or mote chauges of the 1.0an Servicer unrelated to 2 syle of the Nole. 1f there is 8 change of the Loan Serviges,
Borrower will De glven writtca notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the namz and address of the new Loan Servicer awd the addrese 1o which payments should be made. The notice will
also comain any ollier inforuation required hy applicable Yaw,

20, Hazardous Substances. Borrower shall nol ause o1 permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in e Property. Borrower shall not do, nor atiow anyonc else to do, anything affecting the
Property that is in violation of gy Envitomuental Law, The preceding two sentence shatl not apply to the presence, use, ot
slowps on te Proporty of smzll quamifics of Hazardous Substances thal awe gencrally recognized to be approfwrlm 1)
ooumal 1esidential usces and to malntenance of the Propeity. !

Borrower shall prompdly give Lender writlen notice of any investipation, clabn, Jumand, lawsail or otber action by any
governmental of regulatory apcucy on private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actvr) knowledge. 1f Domowor learns, or is notifird by any governmenial or regututory

|
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authority, that any removaf or oflies 1emediation of any Hazardous Substance affecting die Property 15 nevessary, Borrower
shail prompily take ull nevessary semedial actions in accordance with Environmentsd Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic o1 hazardous substances by
Envirormmental Yaw and the following substauces: gasoline, kerosene, other flainmable or 1oais petrolcon products, toxic
pesdcides and herbicides, volatile solvents, materials contalning asbestos or founaldohyde, nud radioactive malerials, As
used in (his parapraph 20, "Environmental Law® means federsl Inws and Jsws of the Jurisdiction where the Property is
located that sclate 1o bealth, safety or environmental protection.

NON-UNIFORM COVENANYS. Bortower and Vender further covenant and agree as follows:

21. Acceleration; Remedits.  Lender shall give nolice to Borrower prior (o acceleration following Borrower's
breach of any covenant or agrecnient in this Securily Tnstrumient (but not prior to acceleration under pavagraph §7
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requived to cuce the
defivuli; (c} & date, not kss than 30 days from the dale the notice 35 given to Borrower, by which the default wust be
cured) and (d) that falluze to curc the default on or befoce the dale specified n the notlce may result fn acccleration of
the sums securod by this Sorurity Instrment nud sale of the Property. The notice shall forther infonm Rorrower of
the right to relnstafe alter accelerntion and tho right to bring 3 conrt action to asscrt the mow eixislence of a defuull on
By other defense of Borrowor to arceleration and gale, If the default is nol euved on or belore the date specified in
the motlce, Lender at Its nption may require immediate payment in full of all sums seeurcd by this Securtty Instrument
without fnrthes desnand and may invoke fhe power of sale and any odher remedies permitted by applicable law,
Leader shall be entitled to coMect all expenses Incurred $n pusning (he semedivs provided in this paregeaph 21,
including, but not Hmbted to, reasonable attorneys' Tees and costs off Gile cvidence,

If Lender Invokes the power of sale, T.oender shall give Borrower, in the manner provided in paragraph 14, notice
of Lender's clection 16 s¢ll the Propeaty. Truster shall plve notice of sale by public advertiseanent For the fime and in
the manner prescribed by applicable Jaw. Trustee, without domand on Borrower, shall sedl ihe Propecty at public
Buctlon to the highcst bldder for cash & guch time and plicec in - DESOTO Coaunty
as Trustee desipnates in (he notice of salc b) onc or move parcds snd In any order ‘Traste determines. Leader or Hg
deslgnce may purchase (the Propecty at suy sale.

Trustee shall deliver 1o the purchaser Trosiee's deed conveylng the Property withoul any covenanl o wartunly,
cxpressed or mplied, Fhe recitals in the Trustea's deed shall be prima fatic evidence of the truth of the statcments
made theoeln, Trustee shall apply the proceeds of the sale in the followlng order: (a) (o all expenses of 1he gale,
Inchuding, It aof Limited to, reasonable 'Ivusice's and attorney's focs; (b) €0 all sums secured by this Securily
Instrument ; and (c) any cxcess Lo the person or persons legally entitled do &. )

22. Release. Upon payment of all sums secured by (his Secwity Instument, Lender shall cancel this Security
Instrument without charge 10 Boimower. 1€ Trustee is requested (o cancel this Security Instrament, 81l notes evidencing dsbt
stcured by this Security Yostruoent shall Ix: sunedered (o Trustee. Boregwer shall pay any recordation costs.

23, Bubslitute Trustes. Lender, at its option, may form thng o time remove Trustee and appoint 8 successor trustee to
any Trustee appointed heseunder hy an nsiryment xwvorded in the county in which Bis Sceurity Inswument is recorded. ‘
Witliout conveyance of e Property, the sueceysor trustee shall suceeed to all the title, power and duties conferred upoit
Trustee herein and by applicable law.,

[ A,
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24. Riders to this Sccurity Ynstrument, 3f one o1 more riders are executed by Borrower and recorded wpether with this
Seurity Tastrument, the covemauts s agicements of each such rider shall be incodponated into and shall amend and
supplement the covenants and apreeinents of fhis Sccutity Justrument as if the tider(s) were a part of this Security
Instrument. [Check sppticable box{(es))

:E] Adjustahle Raig Ridex [—J Condonminium Rider LJ Planoed Unit Development Rider
J-4 Family Rider ::l Graduated Payment Rido, [_-J Biwcekly I'symemt Rider

L] Balloon Rider L I Rate linprovemeat Rider Second Home Ridex
Other(s) §specify]

BY S1GNING BELOW, Borrower accepts and agrees to the tenns and coverants contained in this Security Instrument
and in any rider(s} execulcd by Bonower and recorded winh i,

Witnsgees:

g |
e MM,?% W Il (el
ON

ROOSEVELT W. Tyé - Borvawer

QM\(»D\F;:Y\;\JPQBR:M)

CAROLINE TYHON - Borower

. (Seal)

- Bornower

- - (Seal)

Borrower

— e e et TR TR o R e
STATE OF MISSISSTRrL )
COUNTY OF 7 //07} )

O thig /7 day of D@ (&4 r-ll_y'_ ¢! ., pereonally appeares) before me, the undersigned auibiority in

ek} for the said County and Statc, the wit}nin aamed
Ro0sewtd b V2. “Tysea b Lardling 7yson
who acknowledged

that ,Uq Vi signed a0 delivewed the foregoing instnnnent on the day and year thereln mentioned,
Given under my hand and gcal of offics, {
“\\unnﬂlltnf,n” . r
My Commlsjion SupsreTATEWIDE NOTARYPUBNG- '~ >, | L } !
MY COMMSSON EXPRESMARGH 102001 5% L)) i Wone CA. 17k
SIS T ~ Notary Public =~
MIRATRATM « Mingle Yuidly - Eurde MoeWeedils Mo uér?:p,i.;mm{ﬁ"’ A

FNMAWIS ol

"

At

~\\“‘
N

5
}\

",

U D L\%ﬁq‘;of’i
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-
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LOAN NO. 9514534

ADJUSTABLE RATE RIDER
(LIBOR INDEX - RATE CAI'S)

THIS ADJUSTABLLE RATH RIDPR i 5 madoDECEMBER 17, 1998 snd Is lncorporated inlo and shall be
eemed to amend and supplemiont the Monpage, Dood of Trust or Sccurlty Instrumont (he “Securily
Instrumeid™y of the sunc date given by tho undorsipned (the “Bonower”™) o sccure Boower's Adjusiable Rats
Not¢ {iho “Note™) to WESIMARK MORTGAGE CORPORATION

(e “Lender™) of the rame
date and coveding the property described In the Socurlty Instrumient und localed ai:

3321 MARSHALL COUNTY ROAD, BYHALIA, M§ 3%61}
[Peoporty Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Tilk MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXYMUM RATE THE BORROWFER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and sgreoments nwde n the Scowmity
Instruwment, Borrower and Lowder [orther covenant and agroo as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGFS

The Nete provides for an Inddal inleaest salc of 11.875%. The Nolo provides for changes in the interest rale
#nd the monthly paymsents, as follows:

4. INTFREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The intercat rate 1 will pay may change on the first day ol JANUARY, 2002, and on that day ovary sixih
month therealter. Fach datc on which my laterest sale could change is called a “Change Date,” [’

Initial ¢ H L / (
MULTSTATE ADJUS TABLE RATE RIBER - - Libor Index - Single Family ~ Freddic Mac Uniforn Insteament
Form 3192 7/92
CDS-554 (10/94)  Pagn 1 013
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LOAN NO. 9814534

(B) The Index

Beginoing with the first Change Dale, my intcrost rate wlll be based on an Index. The “Index” is the
averago of intebank offcicd rates for six-menth U.S. dollar-denominated deposils in the London market
CLIBOR™), 25 publichod in THE WALL STRELT JOURNAL, The most recont Jndex figure available as of the
first businegs day of dho month hnmedintely preceding the month In which the Change Date ocenrs is called the
*Cumrent Index.”

I the Index 15 0o longer uvailable, the Noie Holder whll ¢hoose a new indox that is based vpon comparable
information. The Nols Holder will give roc notice of this choice,

(C) Calkculation of Changrs

Eclore cach Change Date, the Note Holder wili caleulale my new intercst rate by adding 7,35% (o the
Current Index. The Note Holdor will then round the rcsull of thiz sddition 1o (ho nearast one-cdghth o0 one
porconlage poinl {0.125%). Subjoct 10 (he Hmits stated in Scotion 4(1) below, this rowoded amount wilt be my
new inlercst rale until the pext Change Dates,

The Notc Holder will then detormine the smount of (e monthly payment that wounld be sufficicnd to repay
the unpaid principal hat 1 arn expected 1o owe al tho Change Diate in full on 1he Malority Dale al my noew
inlerost 1alo in substantislly cqual payments, The result of this calewlation will be the new meoant of ny
monthly paymenL

(D) Limits on Inicrext Kede Changes

The tnterest pate ) am required to pay at the Tirst Change Date will not be greater than 14,.875% or legs than
1L.875%. Thereafie, my inderest rate will novor be Incroased or decrcased on any single Change Date by moro
than on¢ porgentage poiol (1%4) from the ric of ingrest I have been paying [or the preceding six months. My
Interest ralc widl never bo grealer than 17.875% or less than 11.875%.

(R) Fffoctive Date of Changes

My new interest 1ai0 will hecome offoctive on cach Change Date. 1 will pay (he amount of my now monilsly
payment beginning on the flrst monthly paymont date afler the Change Date wntil the aneunt of my monthly

paymen! chanpes apain,
(F) Notke of Changes

“The Note Holder with detivar or mall to me a sotice of iny chanpes in my inlcros! rate and the amount of my
monthly payment before the effective date of any change. The noalee will inclede information required by taw
to be given me and also the itle and 1elephone mumber of B person who will answer any questions 1 may havoe
regarding the nitice.

Inkis) a At/ ?
MULISTATE ADMSTABLE RATE RIDER ~ Libor index - Single Family — Freddis Mac Unitonn Instrument
Form 3192 72
CDS-854 (10/84)  Pape 20f3
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LOAN NO, 9814534

B. TRANSFER OF THE PROFEK1Y OK A BENECIAL INTEREST IN BORROWER
Uhiforin Covanant 17 of the Secunity Instrament is smended to read as follows:

Tranafer of the Property or 2 Beneficial Intercat In Borrower. If all or any parl of fhe
Property or any Infercst i it is sold or transferrod (el Il a beneflclal intergs! in Bomower Is sold or
transfereed and Borrower 1s nol o natury) peison) without Lender’s prior written congunt, Lender
nay, al ite option, requlre Jmmediate paywent in fulf of all sums socured by this Secwrity Tnstiwment,
Howgever, this oprion ghal) not bo exercised by Loudes if excrcise is prohibited by federal law og of
the daic of this Sccurity Instrumead. Londor also shall not cxerclse thls oplon 3 (a) Bomrewer causes
fo be submilied to Londor Informatlon roquited by Lender Lo evalunte the fntended transfecee 45 if a
fiew loan were boing made lo the ransferee; and (b) Lender reasonably delermines that 1.ender's
security will not be Impalred by (ho Joan assumption and that the tisk of & breach of any covenant or
agrecmont in this Sceority Instruracit ig eceptable o Lender.

To the extent permitied by applicable faw, Lender iy charge a reasonable Fec s a conditlon 1o
Lendor's conseal to the Jom assumplion.  Londor may also roquite the transleree to sign an
assumption agreemeal (hat 1s acceptable 1o Londor and that obliges the fransforee 1 keep all ihe
promiscs and agrcoments made in the Note and this Sccorlty istrmnenl. Borower will contingc to
bo ebligated udier this Notc and this Sccurily Instrument unless 1 ender wloases Borrower in wriling.

1r Tendor exercises the oplion 10 xequire immediale payment In 41, Lender shall give Bouower
notlec of acecteration. Tho notice shall provide a perlod of nof less than 30 days from e dule the
motlce iz detivered o1 maited within which Dorrower must pay all swus secured by this Sccusity
Instevmont I Borrowex fuils (o pay these sums prior to tho expiration of this period, Lender may
invoke any romedics permiticd by this Security Instrumont whthowt further nolice o1 deinand on

Rorrower,
BY SIGNING BELOW. Bonwwet accepls and agrees to the lenns and oovemants conlained in ihis Adjustable
Ratc Rider,
| E\WMJ Yol .. AScal) B (Scal
ROOSEVELT W. TYSO)
\ v e !
_%LM&QM—\rimﬁw/ C@eay (Seal,
CAROLINE TYSON d

——

MULTISTATE ADJUSTAILL RATE RIDFR ~ | Ihor Index -- Bingle Family - Freddle Mag Uniform lestrumant
Form 3192 7432
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